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CALIFORNIA EXPOSITION & STATE FAIR 
 

Finance & Audit Committee 
Friday, March 28, 2008 

  9:00 a.m. 
 

MINUTES 
 
Committee Members Present: Corny Gallagher, Chair 
 Director Marko Mlikotin 
 Director Marilyn Hendrickson 
 
Staff Present: 
General Manager/CEO (GM) Norb Bartosik 
Deputy General Manager (DGM) Brian May 
Accounting & Finance Manager Amy Casias 
Assistant General Manager, Racing (AGM) Dave Elliott 
Assistant General Manager, Planning & Facilities (AGM) Steve Launey 
Assistant General Manager, Programs (AGM) Patricia Garamendi 
Exposition Event Manager Louise Shroder 
Admissions & Parking Manager Marcia Shell 
Sponsorship Sales Brian Honebein 
Recording Secretary Linda Contreras 
 
Chair Gallagher called the meeting to order at 9:00 a.m. 
 
NEW BUSINESS 
 
1. Monthly Financial Statements for January 2008 and February 2008 
 

Accounting & Finance Manager Casias reviewed the monthly financial 
statements included in the Board packet. 
 
Cash flow is currently at $1,000,000, less than projected due to the Sacramento 
Harness Association accounts receivable.  Cash flow is being monitored daily 
and Bank of the West has offered a no cost line of credit, if needed. 
 
Discussion ensued about the timing of the receipt of revenues from harness 
operations. 

Motion: 
It was moved by Director Hendrickson and seconded by Director Mlikotin to 
accept and recommend to the Board for approval the monthly financial 
statements for January 2008 and February 2008.  All in favor, motion carried. 
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2. Contracts/Purchases Requiring Board Approval 
 

Accounting & Finance Manager Casias reviewed the Contracts/Purchases 
Requiring Board Approval included in the Board packet. 

Motion: 
It was moved by Director Mlikotin and seconded by Director Hendrickson to 
accept and recommend to the Board the Contracts/Purchases Requiring Board 
Approval.  All in favor, motion carried. 

 
MATTERS OF INFORMATION 
 
1. Contracts/Purchases Requiring Board Notification 
 

Accounting & Finance Manager Casias reviewed the Contract/Purchases 
Requiring Board Notification with the Committee. 

 
2. Accounts Receivable Report 
 

Accounting & Finance Manager Casias reviewed the Accounts Receivable 
Report with the Committee. 
 
Accounting & Finance Manager Casias reported a change to the amount for 
Sacramento Harness Association.  Two additional invoices have been sent to 
Sacramento Harness Association for $50,000 for backstretch repairs and, 
$40,000 for landscaping services.  Also, the California Department of Boating 
and Waterways and Sisters Schnoor payments are expected within 3 weeks. 
 
Accounting & Finance Manager Casias reported to the Committee that the Relief 
of Accountability will be brought to the Board for approval next month.  
 
Staff is working hard at reducing expenses.  New internal budget controls have 
been implemented. 

 
ADJOURNMENT 
 

The Finance & Audit Committee meeting adjourned at 9:50 a.m. 


